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2o 2006 2007 2008 2009 2010 2011 2012 A
AE BA 1 1 7 69 % 113
gl 14 12 13 34 11 28 13 125
7 29 18 14 9 11 11 7 99
% 176 199 212 179 179 257 190 1,392
H 3 1 1
B 1 7 3 13 9 8 41
A 1 1
SEil 6 38 31 34 44 73 28 254
A% 1 1
g 9 40 23 20 66 169 81 408
A2k 3 3 6 5 27 11 24 79
A& 12 12
T 3 10 471 74 57 135 83 833
EY 3 70 73
¥4 2 5 3 2 17 7 31 67
sk 3 15 3 7 21 47 96
St 1 2 2 3 8
2 A 256 330 795 366 445 794 617 3,603
S A 31 67 49 39 54 77 38 355
=3 444 411 290 433 531 1,275 443 3,827
=y 79 77 112 127 122 130 122 769
=do] 23 1 2 4 2 4 36
=dd 1 5 11 12 37 25 15 106
el 2 2 4
AFE o] 71 30 30 28 31 54 29 273
AT 44 37 35 25 27 33 132 333
AFeko] 10 13 26 32 27 29 19 156
Aok 2 5 2 8 10 13 6 46
ofzfol 1 1 2
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off & 16 11 6 8 118 139 244 542
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o] 9 24 28 31 57 51 35 235
|9 4 32 18 25 11 14 11 115
o]z o] 106 111 143 137 156 155 224 1,032
o=y 21 44 64 26 39 37 16 247
o] o] 1 3 1 2 3 10
Ao 181 218 231 202 256 273 271 1,632
d=d 3 5 2 7 5 10 9 41
%A 9 24 26 7 21 18 99 204
3k 20 8 4 4 22 12 13 83
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A FAl R
2012 A | E2A | tBAF | P-#& 2012 As | E2o4 | tBAF P-#
Yad | 3914 | 006 | 60321 | 0000 YAE | 56M | 0130 | 43274 | 0000
tsdsu 0257 | 006 | 548% | 0000
stair 0332 005 %.969 0.000 tsdsu 0.125 0.008 15207 0.000
heatl_ | 0309 | 0010 1050 | 0.000 stair 0209 | 0020 | 14493 | 0000
dummy
heat2_ - ine heat?_ - -
doy | 000 | 009 1052 | 0000 do 0163 | 0032 5167 | 0000
size 1019 | 0013 | 78491 | 0.0m0 size 0908 | 002 | 40589 | 0000
room 0052 | 0009 5459 | 0000 Toom 0016 | 0028 | 059 | 056
age 0033 | 0009 | -3633 | 0000 age 0177 | 0024 | 7309 | 0000
9 o] AF ] o| AF
O39% | ooz | oo | 3114 | oo OIT | o0 | oo | 815 | oo
A3A% | 080 | #E5 | B A% | 076 | #E2F | 1260
2006 A | B2 | t8AF | P-# 2006 AF | F2oA | tBAF P-%
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o] AF 1 o| A}
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& &
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Abstract

Analytics and Policy Recommendations for the Improvement

of Jeju Island’s Residential Environment

For the Jeju Free International City (JFIC) to be fully realized, Jeju must
continue to attract investment and encourage firms to invest in Jeju. To this
end, it must possess a variety of business-friendly factors among which a
good residential environment is the most important. According to Prof.
Richard Florida’'s creative class theory, knowledge workers, aka ’the creative
class’, prefer a pristine environment with good educational resources and

high-quality housing.

In Jeju Island, however, there is currently a lack of high-quality housing,
an increasing vacancy rate in sub-standard housing, a continued rise in Jeju
apartment prices, as well as other factors contributing to the decline in the

quality of Jeju’s residential environment.

This study analyzes changes in Jeju Island’s residential environment from
2006 to the present, including changes in housing prices as represented by
actual prices from official real estate transactions. The effect of various

factors on the rise in housing prices is examined using regression analysis.
Based on the results of this analysis, this study offers suggestions for

improving Jeju’s residential environment in the future and seeks to provide

an analytical foundation for developing policies to attract knowledge
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workers and the creative class to Jeju so that the region can become an

agglomeration venue for them.

Keywords: Jeju Special Self-Governing Province (JSSGP), creative class,

residential environment, housing market, investment attraction
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